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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

MEW®EDBP T'JIOYB AJl e Bnmcano B AreHmus 1o
poucBanmsata Ha 03.07.2008 1., ¢ BYJICTAT
200232260. CepanumeTo U agpechT Ha YIIpaBlIeHHE Ha
npyxectBoto e rp.Codus, Oyn. [Ixerimc baydep No
103, er. 1.

MEU®EBP I'JIOYE AJl e ¢ yupeauTeneH KanuTaa OT
100 000 meBa pasmpenmencH B 100 000 oOWKHOBEHH
MOWMEHHH aKIM{ C MPaBO Ha Tjac U ¢ HOMHUHAN |
/enuH/ 1eB BcAka enHa. J{pyKecTBOTO ce yINpaBisiBa U
npencrasissa ot Enenn IlcapoHukonaku.

Metidberp I'moyd Al (IpykecTBOTO) € aKIMOHEPHO
apyxkectBo ¢ 100% wactHa coOcTBEHOCT, ¢
eIHOCTETIEHHAa CUCTeMa Ha ympasieHue u uma ChbBeT
Ha AupeKToputTe B cbhcTaB: Enenu IlcapoHukonaku —
WM3nenuurenen  gupektop, leoprmoc  Ckypac,
Huxonaoc [caponukonakuc, KoncrantuHoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTa JEWHOCT Ha HpyxecTBOTO e
CbCPEJOTOYCHA B YIPABICHHETO HAa KamuTald Karo
XOJIIUHIOBA CTPYKTYPA, IOCPEICTBOM NpUAOOUBaHE HA
y4acTHs B KalMTajJa Ha APYXKECTBA, OCHIIECTBABAIIN
neiiHocT Ha (apMmareBTUYHUS mmazap B ['spuus u
Boarapus.

(0) IlpniioxumMu cTaHAAPTH

To3u (uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 3a (PUHAHCOBO OTYUTAHE
(MC®O), mpuern ot ChBera 3a MEXIYyHAPOIHH
cueroBoaau cranmapTa (CMCC). Te ce chCTOSAT OT:

- MexnyHaponHUTEe CTaHOapTH 32  (UHAHCOBO
OTYHTAHE;

- MexxnyHapoJHUTE CYETOBOAHU CTAaHAAPTU; U

- Pazdcuenusita mnpenocraBenu ot Komwurera 3a
passicHeHus: Ha MeEXIyHapOoOHHTE CTaHAAPTH 3a
¢unancoBo orumrane (KPMC®O) wnn OuBmms
[TocrosiHen komuTert 3a pazsicienus (I1IKP).

3a Tekymara (QuHAHCOBa TOAWHA JAPYXKECTBOTO €
MPHUEJI0 BCHYKA HOBU W/WIIM PEBU3WPAHHU CTAHAAPTH U
TBIKYBaHUs, u3naneHu oT ChBera mo MexayHapoIHU
cueroBogau crannaptu (CMCC) u pecm. ot Komurera
3a passcHerns Ha MCPO, kouTo ca OWIM yMECTHH 3a
HeroBara geitHOCT. OT BB3MPHEMAHETO HA TE3HU
CTaHJAPTH W/WIN THIKYBAaHUS, B CWJIa 3a TOJUIIHU
nepuonu, 3amouBamin Ha 1 sHyapu 2009 r., He ca
HACTBIIWIM TPOMEHHW B CUETOBOJHATA IIOJIMTHKA Ha
JIPY>KECTBOTO, OCBEH BHB BbBEXKJIAHETO HA HOBUS OTUET
3a BCceOOXBaTHHSA JOXOJ] Ha MACTOTO Ha OT4YETa 3a

»MAYFAIR GLOBE” AD
Accounting Policy and notes to
the Interim Financial Report
31.12.2013

1. Financial Statements’ preparation basis

(a) Legal status

MAYFAIR GLOBE AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200232260 on 03.07.2008.

MAYFAIR GLOBE AD has initial capital of
100 000 divided into 100 000 ordinary registered
shares with voting out loud and with nominal 1 /one/
each. The company is managed and represented by
Eleni Psaronikolaki.

MAYFAIR GLOBE AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Constantine
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
the management of capital as a holding company
through the acquisition of equity interests in
companies operating in the pharmaceutical market in
Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
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JIOXOJIUTE.

IIpomenu B MC®O npe3 2008 r.

MCC 1 (npomenen) IlpencraBsHe Ha (HUHAHCOBUTE
ordetd (B cmia 3a roammuu mepuoan ot 01.01.2009
r.). To3u cTaHmapT BBBEXIa OTYET 32 BCEOOXBATHUS
JIOXOJl, KaTO TIOCTaBsl AaKIEHT Ha pa3/ICJICHHETO Ha
MPOMEHUTE B COOCTBEHHWS KamUTal B pe3yiTaT Ha
OTIEPAIMH ChC COOCTBEHHUITUTE (KAITUTAJIOBH OTIEPAITH)
OT Te3W, KOUTO HE ca pe3ylTaT OT OIEpaluu ChC
cooctBenuure. OOMUAT BCEOOXBATHUS HOXOI MOXKE
na Obple TmpeacTaBeH WM B €AWH OTYeT Ha
BceoOXBaTHHs Joxon (oOXBamialikm oTdeTa 32
JOXOJUTe W BCUYKH e(EKTH B COOCTBEHHUsS KaluTall,
KOUTO HE ca pe3yiaTar OT OIepamudl  ChC
coOCTBEHHMIINTE), WJIM B JBa OT4YE€Ta — OTYET 3a
JOXOJUTE M OTJICIICH OTYET 32 BCEOOXBATHUS JOXO]I.
JIOIIBIIHUTEIHO, HAUMEHOBAaHHUETO Ha CYETOBOJHUS
OaJlaHc € TIPOMEHEHO Ha OT4YeT 3a (PHUHAHCOBOTO
ChCcTOSIHHE (KaTo MoraT Ja OBJaT H3MOJA3BaHU WU
AITEPHATUBHO), @ GOPMATHT Ha OTYETA 33 TPOMEHHUTE B
COOCTBEHHS KamuTall € MPOMEHEH B MO-KOHIEH3WPaH
BU]I.

PBKOBOIICTBOTO HA JPYKECTBOTO € M30PAIIO J]a U3TOTBS
€IMHEH OTYET 3a BCEOOXBATHHS JOXOI.

[ono6bpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ u3KIIOYeHUE Ha
CBBp3aHUTEe C mnpomeHute B MCODO 3), 28 (c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
cpoTBeTHHTE TIpoMeHm B MCC 27), 29, 3l(c
M3KIIIOYeHHNe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHUTE TipoMenu B MCC 27),34, 36, 38, 39,40 u
41; MCC 7 BBB BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BBB BpB3ka ¢ MCC 28 u 31 (B cmiia 3a TOIUIITHH
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHsI BHACAT
YaCTWYHH TPOMEHH B CHOTBETHHUTE CTaHIAPTH,
OCHOBHO € Iel1 Jla TpeMaxHaT ChIIeCTBYBalla
HEIoCJeI0BaTeTHOCT B MpaBUjIaTa U M3MCKBAHHUATA HA
OTJCIIHUTE CTAaHJApTH, KAKTO M Jla C€ BHECE IIO0-
Mpenr3Ha TEPMUHOJIOTHS Ha TTOHATHATA;

IIpoMeHeHu cTaHIapTH U pa3siCHEHHsI, KOUTO He ca
MPUWJIOKMMH 32 IPY’KeCTBOTO, MPeABHU/I HACTOSIIATA
MYy JeiiHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pa3zxomu mo 3aemu (uM3MeHeH) (B cmia 3a
OTYETHH NEPHOAH, 3al0YBALIM HAa WK ciel | sHyapu
2009 r.)

MCC 32 (npomeHen) DOHHAHCOBU WHCTPYMEHTH:
[pencraBsae 1 MCC 1 (mpomenen) llpencraBsne Ha
(UHAHCOBUTE OTYETH — OTHOCHO YIPKHICMUTE
(PMHAHCOBU MHCTPYMEHTH (C ITyT OMIMS) U 38 IbJDKCHUS
BB3HUKHAJIM NpPU JHUKBHAAIMsA (B CWiIa 3a TOAUIIHU

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

statement.

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Tnamanus Ha 0a3ata Ha aKIUU
(B cuya 3a OTYETHH TIEPUOJIU, 3aII0YBAIIN HA WU CIIE
1 stayapu 2009 1.)

MC®O 7 (mpomeHeH) ®OuUHAHCOBM HWHCTPYMEHTH:
OnoBectsiBaHus (B CcWia 3a TOJUIIHU TNEPUOTU OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTYETHH
MEePUOH, 3arouBay Ha vy ciep 1 ssayapu 2009 1.);
KPMC®O 12, Kounecnonuu JIOTOBOPU 3a
MpeIocTaBsIHE Ha YCIIYTH (B cHJjla 32 OTYETHH TIePHO.IH,
3arouyBanii Ha wiu cien 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSTHH KIUCHTH (B CHia
3a OTYETHHU MEPHUOJHN, 3all0YBAIIN Ha WX ciex 1 1omau
2008 1.);

KPMC®O 14, MCC 19 — OrpannueHusita BbpXy aKTHB
¢ nedwHUpaH A0XOJ, MUHUMAIHUTE H3WCKBaHUS 3a
(vHaHCHpaHe U B3aUMOJCHCTBHITA MEXKITY TAX (B CHiIa
3a OTYETHM NEpUOJM, 3aloyBallld Ha Wi cien 1
sayapu 2008 1.);

Ipomenu B MC®O npes 2009 r.

MC®O 3 (u3meneH), buszHec koMOWHAIUU U
MpoM3THYalUTe U3MeHeHus Ha MCC 27 —
Konconunupann 1 WHIUBUAYATHA (DUHAHCOBH OTYETH
(v nBaTa B CHJIa 3a CUETOBOIHM TEPHOJH, 3aMOYBAIIH
Ha wiu ciex 1 romm 2009 r.);

MCC 39 (mpomeHen) OuHAHCOBM WHCTPYMEHTH:
[Ipu3HaBane u omeHsBaHe (B CHia 32 TOIHUIIHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 T1.) — OTHOCHO XEIKHUPaHU TO3UIUH
OTrOBapSIIN Ha YCIOBHUSTA;

PMC®O 9 (mpomenen) IloBTopHa oOIEeHKa Ha
BHeApeHute nepuBatuBu U MCC 39 (mpomeHeH)
OunancoBn MHCTpyMeHTH: [lpu3HaBaHe W oleHsIBaHE
(B cuna 3a rogunran nepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 r.);

KPMC®O 15 Cnopazymenue 3a HU3rpaxkJaHe Ha
HEJBIDKMMHU MIMOTH (B CHJIa 332 TOAWIIHHU TEPHOIN OT
01.01.2009 r. - npueto ot EK 32 2010 r.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTHULIUS B
qy>KJAeCTpaHHa JeHHOCT(B cHjia 3a TOTUIIHU TIEPUOIU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 1.);
KPMC®O 17 Pa3snpenensHe Ha HemapuyHU aKTUBU
KbM CcOOCTBEHUIINTE (B cHja 3a TOIWIIHU MEPUOAN OT
01.07.2009 r. - mpuero ot EK 3a ot 01.07.2009 T.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHMEHTH (B
cuna 3a roguutHy nepuogau ot 01.07.2009 r. - nmpueto
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npe3 2010 r.

MCC 32(mpomeHen) DUHAHCOBH HWHCTPYMEHTH:
[IpencraBsue (B cuia 3a TOAMIIHA TIEPUOAU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 r.) —
OTHOCHO Ki1acu(HKauus Ha EMUTUPAHH [IPaBa;

“MAYFAIR GLOBE” AD
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1,2009)

IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;
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MCC 24 (mpomenen) Cwbp3anum iuna (B cmia 3a
roxumtar ienoan cot 01.01.2011 r. - mpuetn ot EC Ha
20 romu 2010 1.).

Ipomenu B MC®O npes 2011 r.

CnenHuTe U3MEHEHMsSI Ha CHIECTBYBALIUTE CTaHAAPTH,
m3nageHu oT CbBeTa MO MEXIYHAPOIHU CYETOBOIHHU
cranmaptd u npuetn ot EC, ca Bme3nmu B cuima 3a
OTYETHH TIEPHOAW 3allOoYBaIlll Ha WM cien 1 sHyapu
2011:

Wsmenenuss Ha MCC 24 OmnoBecTsiBaHE Ha CBbpP3aHU
muma - OmpocTsBaHe Ha  W3WCKBaHHMATA 34
OTIOBECTSIBAHE Ha CBBP3aHU C MPABUTEICTBOTO JUIA U
U3SICHSBAHC Ha OIPEACNICHUETO 3a CBBP3aHU JIUIIA,
mpuet oT EC ma 19 romm 2010 rommHa (B cmia 3a
TOMIIIHYA TIEPHUONH, 3a0YBAIN Ha WK cicl | aHyapu
2011 ronuna),

N3menennss B MCC 32 ®OuHAHCOBU HHCTPYMEHTH:
npencrabsHe - OTunrade Ha mpaBa, npuetn ot EC Ha
23 nexemBpu 2009r. (B cuja 3a TOAMIIHU TMEPUOIH,
3arouBammy Ha uin cnen 1 gespyapu 2010 roquna),
N3amenenns sa MCOO 1 Ilpunarane 3a mppBH BT Ha
MEXKIYHAPOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYHTAHE -
OTpaHUYEHO OCBOOOXKAAaBaHE CBHIVIACHO CPaBHUTENCH
MC®O 7, onoBecTsiBaHUS Ha JIMLIaTa, KOUTO MpuUjarar
3a mepBU T MC®O, npuetn ot EC Ha 30 rouu 2010
roguHa (B CWjia 3a TOOWIIHU MEPUOAM, 3alovBalld Ha
wu ciren 1 romu 2010 ronuHa),

Nzmenenns nva MCC 19 u KPMCOO 14 - Jlumur Ha

aKTHUBH C I[e(i)I/IHI/Ip aHHu J0X0aH, MHUHUMAJIHU
W3HUCKBAaHUS 3a (huHaHCHpaHe u TSAXHOTO
B3aumojieicTBusi -  IlpenBapurenHu  IUTallaHUs

CBIVIACHO W3UCKBAaHUS 33 MUHUMATHO (HUHAHCHpPAHE,
npuetu or EC wa !9 romum 2010 romuna (B cuia 3a
TOIMIIIHA TIEPUONH, 3a0YBAIN HA WK cien | sHyapu
2011 roguna),

W3meHenuss Ha pa3iIMYHUA CTAHAAPTU U THIKYBaHUS
»llogooperuss Ha MCOO 2010", mpomsTHyamu OT
TOAWINHUSA TIPOEKT 3a Tmomobpenus Ha MCOO,
nyonukyBas ma 6 maii 2010 roguaa (MCOO 1, MCDO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO c e OTCTpaHsIBaHE Ha
HECHOTBETCTBUATA U U3SICHSABAaHE Ha (DOPMyIHpOBKATA,
npuetn or EC ma 18 despyapu 2011 roamna
(M3MEeHeHWs, KOWTO IIe Ce Mpuiarar 3a TOAUIIHH
nepuoau, 3anouBaiy Ha win cien 1 romu 2010 roguna
w1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ THIIKYBaHETO).

KPMC®O 19 - TloracsBane Ha (DMHAHCOBH TIaCHUBU C
WHCTPYMEHTH Ha cOOCTBEHHs KamuTtal, npuetu ot EC
Ha 23 romu 2010 roguna (B cuja 3a TOAUIIHU MEPUOIH,
3amouBamy Ha wim cien 1 romm 2010 roguHa).
[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHINECTBYBAIIUTE
CTaHAApTU HE € JOBEJIO JO0 MPOMEHH B CUETOBOAHATA
nmonuTHKa Ha JlpykecTBOTO.

“MAYFAIR GLOBE” AD
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IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.
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(B) ba3a 3a u3rorssine

Hacrosimusit ~ ¢uHAHCOB  OTYET € HBTOTBEH B
CHOTBETCTBHE C IIPUHIIUIA HA UCTOPUYECKA LICHA.
@DUHAHCOBUAT OTYET € CAaMOCTOATENEH OT4YeT Ha
npeanpustieTo. OUHAHCOBUAT OTYET € HM3TOTBEH B
HallMOHAJHaTa BanxyTa Ha PenyOnuka bBearapus -
Oparapcku neB. Ot 1 sayapu 1999 romunHa
OBITApCKUAT JIeB € ¢ (QUKCHpaH KypCc KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOCcTTa Ha CyMuTE
NpPEICTaBeHH BbHB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA NOJUTHKA

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIUIECTBSIBAHH B UyKIECTpaHHA BalyTa ca
MPEeU3UUCIIsIBAHM B JieBa II0 BaJyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapuanunte
aKTUBM M IaCHBY, JEHOMUHHUPAHHU B 4YY>KIECTpaHHA
BallyTa KbM JaraTa Ha OanaHca ca NMPEH3YHCICHU B
JIeBa MO 3aKJIIOYUTEIHUS BAIYTEH Kypc Ha LEHTpajHaTa
O0anka kpM 31.12.2013 romuna. [Ipomsthyammre OT
TOBa KYPCOBHM pa3lMK{ ca MpHU3HAaTH B OTYeTa 3a
JOXOJUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MammHM W CHOPBKEHHA CE€ OTUHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT NpHU TNPUAOOMBAHETO paBHA WK TIO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKa OT TIOCOYEHAaTa C€ OTYHUTAT KaTo TEeKYIIH
pa3xoau 3a mepuojia Ha MPUAOOMBAaHE B CHOTBETCTBUE
c omoOpeHaTra CYETOBOJHA TIONHTHKA. Bcekum HMOT,
MallMHa WM  CHOPHKEHHE C€ OLEHsABa IpHU
npuaoOuBaHETO My MO IIeHa Ha MNpuaoOHBaHe
ompeJneseHa B CbOTBETCTBHE ¢ u3uckBaHusTa Ha MCC
16.

JpyXecTBOTO € TMpHeno Ja OTYyuTa HMOTHTE,
MalllMHATE, CBOPBKEHUATA W  O0OpYyIBaHETO B
crotBeTcTBHE ¢ MCC 16 10 11eHa Ha puaoOuBaHe 0e3
BCUYKM HATpPyNaHH aMOPTU3ALMOHHM OTYUCIEHUS U
HaTpyIaHa 3ary0a oT o0e3leHKa.

[TocnenBamy pa3xonu CBBbpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBHKEHHE M O0OpylBaHE c€ OTYHUTAT B
yBelMueHne Ha OanaHcoBaTa CTOMHOCT Ha aKTHBA,
KOTaTo € BEpOSATHO MPENNpUATHETO Aa mnpugodue
MKOHOMUYECKU H3rOJY HAJl IbPBOHAYAJIIHO OLIEHEHAaTa
CTaHAapTHa eQeKTUBHOCT. BBB BCHUKM OCTaHAIH
Cllyyau TOCIEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYILH 32 epUoJa.

JBiIrorpaliHuTe MaTEpUAIHU AKTHUBU CE aMOPTU3HpAT
10 TMHEWHUS METOJ] 3a MepHoJia Ha OYaKBAaHUS MOJIE3€H
KHUBOT, OTpeelieH KbM MOMEHTa Ha NpUI00MBaHEe Ha
aKTHUBA.

CpenHuAT MoNe3eH XHUBOT B TOJWHU 32 OCHOBHUTE
ITpyNU JBITOTPAHU MAaTEpUAHU AaKTHBH, € KaKTO

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:
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Cclie/iBa:
I'pyna Group years/ TOIMHHU
Crpany ¥ ChOPHKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CromaHCcKu HHBEHTap Fixtures and fiitings 6,7
Kommiorepn w mepudepru | Computers and
YCTpOHCTBa communication devices 2

3eMuTe U pa3XoauTe 3a MPUIOOMBaHE Ha JBITOTPAHU
akTHBM He ce  amoprTu3upar. M3monspaHure
aMOPTHU3AIIMOHHNA HOPMH, CE OCHOBABaT HAa U3YNCIICHUS
TI0JIE3€H JKUBOT.

Ksm 31.12.2013 r. MEW®EBP I'JIOYB AJl] nama
MMOTH, MAIllMHHU, ChOPBIKEHUS ¥ 000pyABaHE.

B) HemaTepuannm aktuBu

Karo HemarepuasHuTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB ¥ OTrOBapsAT Ha KPUTEPUHUTE 3a OTUHTAHE HA
HeMaTepuaiHu akTHBH popmyupanu B MCC 38.

[Mpn mpugoOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTOHHOCT.

Hemarepuannure  akTHBM  ce  OTYMTAT  CJe[
npuaoOuBaHeTOo MO  ce0ecTOMHOCT HamajeHa C
HaTpylaHaTta aMOPTH3alMs M HATPyNMaHW 3aryou oOT
00e31IeHKa.

AMOpPTH3HpAT ce TO JMHEWHHs METON 3a CpOKa Ha
oIpeesiCHHs N0JIE€3€H KUBOT.

Kem 31.12.2013 r. MEU®EDBP TJIOYE AJl Hama
HEMaTepUallH! aKTUBH.

JpyecTBOTO HE € NpUIOOMBAI0O ABPKaBHH LEHHU
KHI)Ka WM KakbBTO M Ja € ApYr BuA (UHAHCOBU
MHCTPYMEHTH.

(r) OO0e3ueHka HAa JbJATOTPAiiHM MAaTEPUATHH
aKTHBH

[Ipu HanvuMe Ha CHOUTHS U IPOMSHA B OOCTOSTEIICTBA,
KOUTO WHIUKWpAT, dYe OallaHCOBaTa CTOWHOCT Ha
IBJITOTPAHUTE MAaTEPUATHU M HEMaTepUAIHU aKTHBH,
€ HEBB3CTAHOBMMAa B paMKUTE Ha JCHHOCTTa, CE
M3BbpIIBa oOe3neHka. 3arybata oT oOe3leHKa ce
MpU3HaBa 3a CyMara, ¢ KoATO OajaHcoBaTa CTOMHOCT
HaJXBBPJS Bb3CTAHOBHUMATA, KOATO IMPEICTABIISABA I0O-
BHCOKaTa OT HETHAaTa TMpOJAXHA IIEHa Ha aKTHBa U
CTOMHOCTTa MYy B yIoTpeOa. 3a meauTe Ha H3MEpPBAHETO
Ha 00e3lleHKaTa, aKTUBUTE CE IPYIHUPAT 10 BB3MOKHO
Hal-BHCOKa CTENCH Ha aHAIUTUYHOCT, 332 KOSITO ca
HaJHIE UACHTUDUIMPYEMH TAPUIHH TTOTOIH.

B®B BpB3Ka ¢ pasnopendure Ha MCC 36 "O6e3uenka
Ha akTuBH" JIpy’KeCTBOTO CUMTa 4Ye HE CE OYaKBa Ja

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2013 MAYFAIR GLOBE AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2013 MAYFAIR GLOBE AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
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HACTBhIIAIT HCTATUBHU HU3MCHCHUA B Cpcaara, B KOATO
paborn.

Ksm 31.12.2013 r. MEU®EBP I'JIOYE AJl Hsama
0663I_IGHI(a Ha ,Z[’bJ'IFOTp&f/iHH MaTCpUuaiH aKTHUBH.

(1) WuBecTHHMM B JbIIEPHH,
NpeInpPUsTUSL U MAJIUHCTBEHH JIS110BE

acoMUpaHu

JlpyXecTBOTO HSMa WHBECTHIIMM B  IBINCPHH,
ACOLIMMPAHU TMPEANPHUATUS U MAIIUHCTBEHU ISJIOBE
kM 31.12.2013 .

(e) HBeCTMIIHOHHU UMOTH
JpyXecTBOTO HE OTYUTa WHBECTUIMOHHH HMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepUAJIHU 3alIaCH
CrokoBO-MaTepHallHU  3alacd ca  KpaTKOTpaitHU
MaTepUalHA aKTHBH ToX Qopmara Ha: MaTepHald,
NpuAOOUTH TTIAaBHO Ype3 MOKYNKa M NpeAHa3HaueHH 32
MIPEKH MPOJAKOH.

MatepuaHUTE 3amacy ce OLEHSIBAT 110 MO-HUCKaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHaTa peaau3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKIIIOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHeTo, NpepadoTkara, KaKTo M
JIPYTH pa3Xxo/u, HAIIPABEHU BBHB BPb3Ka C JOCTABSIHETO
WM JIO CETAIlIHOTO ChCTOSTHAE ¥ MECTOIIOJIOKEHHE.

B nocnencTeue ce BKIOYBAT B OTYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TpH Mpojaxda Mo MeToda
“CpelIHO-IIPETErieHa CTOMHOCT® Ha  MOCTBIMIIUTE
MaTepHaTHHU 3aIlacH.

Ksm 31.12.2013 r. MEU®EBP I'JIOYE AJl Hsma
CTOKOBO — MaTe€pHaIHU 3alacH.

(3)TbproBeku u APyru B3eMaHUA

Kato kpeanTu u B3eMaHHs Bb3HUKHANU IIbPBOHAYATIHO
B NOpPEANPHUATHETO c€ KilacupuuupaT B3EeMaHUS
BB3HUKHAIM OT IUPEKTHO NPEAOCTaBSIHE Ha CTOKH,
YyCiayru, napy ujiv nmapuiHu €KBUBAJICHTH Ha Z[e6I/ITOpI/I.
[IbpBOHAYATHO TE3U B3eMaHMsI M KPEAUTH CE€ OLCHSBAT
10 ce0ecToMHOCT.

Crnen mHpBOHAYATHOTO TMPU3HABAHE KPEAWUTHTE WU
B3EMaHMATA OT KIMEHTHU M JOCTaBUMIHM, KOUTO ca Oe3
(uKCHpaH mafiexX ce OTYUTAT IO ceOECTOHHOCT.
Kpenuture n B3eMaHusATa OT KIMEHTH M JOCTAaBYMIIY,
KOHUTO ca C (UKCHpaH TMajex ce OTYUTAT I10
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT NHXBEH
INPOLIEHT € OPHUIMHAIHUAT IIPOLEHT OIPEAeIeH C
JOTOBOpA.

KbM marata Ha (QUHAHCOBHSA OTYET ce TpaBH Nperien
3a ompeaelsiHE Ha oOe3leHKa OT HechbOHMpaeMocT.
OmnpenensiHeTo Ha oOe3leHKaTa ce M3BHPIIBA Ha 0a3za
Ha UHAWBUAYyaJeH NOAXOH 3a BCSIKO B3EMaHE II0
pelIeHre Ha PbKOBOACTBOTO.

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2013 MAYFAIR GLOBE AD have no
diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.12.2013, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2013 MAYFAIR GLOBE AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.
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JlanpluTe 3a BB3CTAHOBSBAHE C€ IMPEIACTABAT IO
OpUTHHAJIHMS pa3Mep Ha CyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs ce MPEICTaBsT MO CeOeCTOMHOCT.
Kato kpaTtkocpouHn ce KiIacHpuUUUpPaT B3EMaHUS
KOUTO ca:

- 0e3 pukcupan mamex

- ¢ UKCHpaH MaJeX M OCTaThYCH CPOK 10 Majexa 110
e/lHa TOJMHA OT JaTara Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce kiacuduimpar B3eMaHusi, KOUTO
ca ¢ ¢UKCHpaH MaaeX M OCTaThUCH CPOK A0 Majexka
HaJ eHa FTOJMHA OT JaTaTa Ha OanaHca.

TBpProBckUTE W APYTH B3EMAHHS Ca MPEACTaBEHU II0
TSAXHAaTa HOMMHAJIHA CTOMHOCT KaTO C€ IPHUCIAJHAT
BCHYKH 3aryOu OT 00e3LeHKa.

Kem 31.12.2013 r. MEU®EDBP TJIOYB AJl Hama
THPIOBCKU U IPYTH B3€MaHMUA .

(n) IlapyyHM cpeACTBA M NAPUYHH €KBHBAJEHTH
[lapuunute cpeactBa B JieBa ca  OLIGHEHH 10
HOMHMHAJIHAa CTOMHOCT, KOSITO CBOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTUeTa.
baHkoBHTE JEMO3WTHM c€ OTYMTAT 1O HOMHHAIIHA
CTOMHOCT W IOJlaramara ce ChIIAaCHO JOroBOpa
HaTpyliaHa JUXBa KbM AaTaTa Ha OTUCTA.

[TapuuHuTeE CpencTBa U EKBUBAJIICHTH, IEHOMUHHPAHU B
qy>XAECTPaHHA BayTa, ca MPEOLEHEHH IO IIEHTPATHUS
Kypc Ha BHDB kbM natata Ha oTdera.

[lapyuHn cpencTBa BKIIOYBAT cajAa IO  KAacOBU
HAJIMYHOCTH ¥ OAHKOBH CMETKHU.

(k) ®UHAHCOBH UHCTPYMEHTH

OduHaHCOBUTE  WHCTPyMEHTH Ha  J[py>kecTBOTO
BKJIFOYBAT MMAPUIHH CPEACTBA B OpOH M MO OAHKOBH
CMCTKH, B3CMaHHUA M 3aJBbJIDKCHUA. PLKOBOI[CTBOTO Ha
Jlpy’kecTBOTO cuMTa, Y€ CIOpaBeUIMBaTa IlcHA Ha
(MHAHCOBUTE MHCTPYMEHTH € Onm3ka no OamaHcoBaTa
UM CTOMHOCT.

BanyreHn puck

BanyTtHuTe CcHemkM ce  OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
MHCTPYMEHTH 32 XE€DKMpaHE Ha pHUCKa, TbU Karo
ynorpebara Ha MOA00HM (PUHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonnka bearapus.
Kpeauten puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3jaraT
Jpy’kecTBOTO Ha KpEAWTEH PHCK, ca TPEAUMHO
B3eMaHHUs 110 MPOJaXOu. J{pyKecTBOTO € M3II0KEHO Ha
KpE€OAUTECH PUCK, B cnyqai/'l YC KIIMCHTUTC HC UBIIIATAT
cBoute 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3uw O0O0JACT € Haco4YeHa KbM OCBINECTBABAaHE Ha
MpofakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOXOJIAIA KPSIUTHA PEITy Tallvsl.

JpykecTBOTO HE € TPUAOOHBAIIO IbpPXKABHU ILEHHU
KHW)Ka WM KaKbBTO W Ja € ApPYyr BUO (1)I/IHaHCOBI/I
WHCTPYMCHTH.

(o1) OcHOBEH KamUuTAJI

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2013 MAYFAIR GLOBE AD has not
trade and other receivables .

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
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OcHOBHUSAT KanuTan Ha JlpyKecTBOTO € B pa3Mmep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO Ca:

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

31.12.2013 31.12.2012
Name of the | Ume Ha axkuuonepure | thousand (%) thousand (%)
shareholders over 5% | nag 5% BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)
Eleni Psaronikolaki Enenu Ilcaponukomnaku |99,998 99,99 99,998 99,99
Others Hpyru 0,002 0,01 0,002 0,01
100 100 100 100

JpyXecTBOTO YyIpaBisiBa KaluTajla CH Taka, 4e Ja
ocurypu  (QyHKIMOHHPAHETO CH Karo JeHCTBaIlo
MpennpuaTrHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 3a aKIMOHEPHTE,
Ype3 ONTHUMH3AIHUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Karmutan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PBKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPSAUTOPUTE U Tazapa
1 1a rapaHTapa ObAenioTo pa3Butue Ha J[pyKecTBOTO.
PvrkoBomcTBOTO  Ha  JlpyKecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETCH JBJIT KbM KOPUTHpPaH COOCTBEH KamuTall.
HerHumsaT nbar BKIIOYBA KAakKTO IBITOCPOYHHTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3aIbIDKCHHS, HaMalleHH C [apUYHUTE CPENCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HATpylaHaTa
nevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.
PbroBoACTBOTO Ha JlpyKECTBOTO Ompeiesis pa3Mepa Ha
HGOGXOI{I/IMI/ISI KarnuTall IpornopuruoHaIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3upar OTACIHUTE
nerHoctd. IlomabpkaHETO W KOPUTHPAHETO Ha
KaIlnTaJaoBaTa CTPYKTypa ce U3BLPIIBA B TSACHA BPb3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBHCHMOCT OT HHBOTO Ha pHCK, TIPUCHIIO Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE MHBECTHPA.
OcCHOBHUTE HMHCTPYMEHTH, KOHUTO CE€ H3IIOJI3BAaT 3a
yIOpaBleHHEe Ha  KalmuTaioBaTa CTPYKTypa  ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
HU3KYITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HAaMaJIIBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHEe Ha
AbJira, 4pe3 H3aaBaHC HAa HHCTPYMCHTU C IO-ABJIBI
MaTyputeT U ap. Bcuuku pemieHus 3a IpoMeHu B Ta3u
HAcOKa Ce B3eMaT IpH OTYHTaHe Ha OayiaHca MeEeXIy
[leHaTa W PHUCKOBETe, TMPHCHIIM HA Pa3TUIHNATE
W3TOYHHIU Ha (UHAHCHPAHE.

CHLOTHOIIIEHUATA HETEH IBJIT/COOCTBEH KaIlMTal ca

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:
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KaKTO CJIe/IBa:
31.12.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (X1, JIB)
Jbar (06110 3aeMHU u | Liabilities (total loans and
3aIBJKCHHUS) liabilities)
107 108
[Tapuanam cpeacTa Cash equvalents (71) (77)
HeteH abJr Net liabilities 36 31
Equity (as per Balance

CobcTBen kanuTai (1mo 6amanc) sheet) 44 49
CbotHowmenne abar -kanuran | Debt — Equity Ratio 0.82 0.63

(M) 3agbaskeHns U MPOBU3UHU

Knacudunmpane Ha 3aabKeHUATA!

Karo kpeautu W 3aabDKEHUS  BB3HHKHAIU
IbPBOHAYATHO B TPEANPUSATHETO C€ KIacHpUIHpaT
3aIBIDKCHHS] BH3HUKHAIM OT IUPEKTHO NpPENOCTaBsSHE
Ha CTOKH, yCIIyTH, apH WM MaPUYHU CKBUBAJICHTH OT
KPEIAUTOPH.

[IppBOHAYaMHO TE3W 3aIBIDKEHUS
OIICHSIBAT IO CEOECTOMHOCT.

Cnen mHpPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
3aJIBIDKCHUATa KbM KIMEHTH W JOCTABYMIIM, KOUTO Ca
0e3 (hUKCcHpaH magek Ce OTYUTAT IO CeOECTONHOCT.
Kpenuture 1 B3eMaHUATa OT KIMEHTH M JOCTABYHIIH,
KOUTO ca ¢ (QukcupaH MaAeKX ce OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOIIEHT € OPWTHHATHHUAT TMPOICHT OIMPEICICH C
JIOTOBOPA.

3ampKeHWsT KBbM ~ TEPCOHAT W OCHTYPUTEIHHU
OpPraHu3aliu Ce KIacH(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIIPUATHETO TI0 TIOBOJ HA MUHA TPYJ MOJIOKEH OT
HaeTWsi TIEPCOHAl M CHOTBETHHTE OCHTYpPUTEIHU
BHOCKH, KOHUTO C€ HM3UCKBAaT OT 3aKOHOMATEJICTBOTO.
Cerimacio m3uckanmsTa Ha MCC ce BKIIOYBAT H
HAYHCJICHUTE KPAaTKOCPOYHU JOXOMU Ha TepcoHala ¢
MPOM3XO0J] HEMOJ3BaHM OTHYCKM Ha TIepcoHaja |
HAa4YUCJICHUTe Ha 0a3a Ha JACHCTBAIIUTE CTaBKH 3a
OCUTYpSIBAHE, OCUTYPHUTCIHM BHOCKH BBPXY TE3H
noxomu. JlpyxkecTBOTO HsAMa TpueTa TOJHTHKA Ja
HAYHCIISBA TBJITOCPOYHH TOXOIN Ha MEpCcoHaa.

Kem 31.12.2013 r. mepcoHanbT Ha APYKECTBOTO € 1
CIIy)KHTEN, a CpPEeAHOYHCICHHS [epcoHal  Tpe3
roguHara e 1 .

[IpoBu3un ce  HauucngBaT 1O  Hal-moOpaTa
npuONIM3UTETHA OlEHKA Ha PBKOBOJCTBOTO  Ha
MPEeNNPUATHETO TI0 TOBOX Ha  KOHCTPYKTHBHH U
MpaBHU 33Jb/DKCHUS BB3HUKHAIM B pe3yiTarT Ha

A KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events
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MUHAJIA CHOUTHS.
KaTto kpaTkocpouHuM ce KiIacupuIupar 3aJTbJLKEHHS
KOMTO ca:

- 0e3 ¢uKkcupaH maaex

- ¢ (pukcHpaH masiexx U OCTaTHUCH CPOK 0 Majeska

JI0 eTHa TOAMHA OT JaTaTta Ha (UHAHCOBHS OTYET.
Kato pgparocpounn ce xiacupuuupaT 3aIbIKCHUS
KOHTO ca ¢ (UKCHpaH MafeX M OCTaThUCH CPOK [0
majeska HaJl eJJHa TOJJMHa OT JaTara Ha OajaHca.
[Tony4yenuTe 3aeMu ITBPBOHAYANIHO C€ OTpas3siBaT IIO0
CTOWHOCT Ha BB3HUKBAHE, HAMAJICHA ChC CHOTBETHHUTE
pazxomu mo  caenkara. Ciex  ITBPBOHAYAIHO
OTpa3siBaHe, TONYYEHUTE 3aeMHU ca MPEACTABEHU 10
aMOpTU3UpaHa CTOWHOCT, KaTO BCSKa pa3jinka MEXAy
CTOWHOCTTa Ha BB3HUKBAHE M IIOCIIEIBAIIATa OIICHKA Ce
OTpa3siBaT B OTYETa 3a TPUXOIU W pa3xoau Ipe3
nepuoJa Ha Bh3HUKBAHE HA 3aeMa Ha 0a3a eeKTUBHUS
JIMXBEH MPOIICHT.
Kem 31.12.2013 . MEU®EBP TJIOYE AJl nma
KpaTKOCPOYHH 3abJKEHHS B pasMep Ha 107 xui.jesa.

(u) Ilpuxoam

HpyXecTBOTO  OTYUMTa TEKYIIO MPUXOAUTE  OT
oOnuaiiHaTa IeHHOCT 110 BUJOBE AEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MPHU
Clla3BaHe Ha TNpUeTaTa CYETOBOJHA IIOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomum or mpomaxxba Ha CTOKH , U JPYTH
aKTHBH — TIPU TIPEXBBHPIITHE COOCTBEHOCTTA U
NpeJaBaHe Ha  CbOTBETHUTE  AKTUBU  Ha
KYIlyBa4uTe.

- Ilpu u3BbpHIBaHE Ha KPATKOCPOUYHH YCIYTH CE
NpU3HaBa B OT4YETa 3a NOPUXOAU M Ppa3xoau
MPONOPLIMOHAJIHO HAa CTENEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
W3BBPIIBAHE CE€ Ompeiens Bb3 OCHOBAa Ha
mpoydBaHe 3a wu3BbpiIeHaTa pabora. Korato

CBIIECTBYBAT 3HAUYUTEITHU HESICHOTH OTHOCHO
MOJTydyaBaHETO Ha TMPHUXO0jaa, HE ce TMpHu3HaBa
MPUXOI.

HpI/IXO,[[I/ITC ce OoTYuTaT Ha IMpUuHOUIIA Ha
ChIIOCTAaBMMOCT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC 10
pasM€pa Ha BEPOATHUTEC HKOHOMHYECCKHM H3TrOAW 3a
APY>KECTBOTO U AaKO MOTaT Ja 6’bI[aT HaaCKIHO
I/I3M€p6HI/I.OI_ICH$IBaT CC IO chpaBcAjinBaTa CTOHMHOCT
Ha IOJIYYCHOTO WJIM IIOMJICKAIIO Ha IToJITydaBaHE.

Ksm 31.12.2013 r. MEM®EBP TJIOVE AJ] Hsima
peanu3upaHl IPUXOOU.
(o) Pazxoau

JpyKECTBOTO OTYHTA TEKYIIO Pa3XxOIUTe 3a ACHHOCTTA
10 UKOHOMUYECKH €JIEMEHTH.

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2013 MAYFAIR GLOBE AD has
current liabilities amounting to BGN 107 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2013 MAYFAIR GLOBE AD have no
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.
As operating expenses

are reported financial
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KbM pasxoaure 3a neifHOCTTA ce OTHACAT U (PMHAHCOBU
pasxoau, KOUTO MPYKECTBOTO OTYHTA M Ca CBBP3aHH C
oOnuaiiHaTa qEeHOCT.

PasxomuTe ce oTUMTAT HA MPUHIWIIA HA TEKYIIO
HauucisiBane. OrneHsBaT ce TIO0  ChpaBejInBaTa
CTOMHOCT Ha MJIATEHOTO WJIM MPEACTOAIIO 32 IIAIaHE.

Hernute (uHaHCOBH pa3xoJy BKIIOYBAT NMPHXOIN H
pasxonu OT JIMXBU M JPYyTH (UHAHCOBU TNPHUXOIU H
pa3xonu.

Kbm 31.12.2013 . MEU®EBP TJIOYE AJl uma
pa3xo/u 3a obnyaitHaTa IeWHOCT B pa3Mep 5 XWIl. JieBa.

(m) CBbp3aHu JUIa
Kem 31.12.2013 r. #ApyXecTBOTO HsIMa CKIIOUEHHU
CETIKU ChC CBBP3aHHU JINIIA.

(p) Aanb4Ho objaraHe:

JarbkbT BBpXy medanbaTa 3a TroIWHATA BKIIOYBA
TEKYIl U OTCPOUYECH JaHBK. TEeKyIIUAT JaHBK BKIIOYBA
cyMmaTa Ha JaHbKa, KOSITO CJelBa Jla Ce IUIaTU BBPXY
oOmaraema medanba 3a TmepuoAa BBH3 OCHOBa Ha
edeKTUBHATA TaHbYHA CTaBKa WIIM JACWCTBAIlla TaKaBa B
JICHsI Ha W3TOTBSIHE Ha OajlaHCca U BCHYKU KOPEKIUU
BBPXY IBIDKUMHES JAaHBK 32 MAHAIH TOIMHH.

OTCcpoueHUAT MaHBK CEe M3YHUCIIABA Upe3 MpHiiaraHe Ha
MeTona Ha OaTaHCOBUTE AaKTHBH M TIACHBU BBHPXY
BCUYKH BpPEMEBU pa3UKd MEXKAy OamaHcoBaTa
CTOWHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH |
CTOWHOCTUTE, M3UHMCIICHHU 32 JaHBYHU TSI,

OTcpoueHHAT HaHBK Ce W3YHCIsABA Ha 0Oa3ara Ha
JNaHBPYHUTE CTaBKH, KOWTO Ce€ OYakBaT Jaa Obaar
JNEHCTBAIM, KOraTo AaKTUBBT CE€ pealu3upa WiIu
3aJIBIDKEHUETO ce Torach. EQeKThT BbpXy OTCpOUCHUS
JaHBK OT NMPOMSHa Ha JaHBYHUTE CTABKH CE€ OTYMTA B
OoTUeTa 3a TPUXOAM U Pa3XOAH, C HU3KIIOYCHHE Ha
CIIy4auTe, KOraTo Ce OTHACS 0 CYMH, MPEABAPUTEITHO
HAYHCJICHH WM OTYETEHH IMPEKTHO B COOCTBEHUS
KamuTall.

OTcpoueH JIaHBUCH AaKTHB Ce€ MPU3HABA CaMO [0
pa3Mepa, J0 KOWTO € BEpOSTHO IIOJy4aBaHETO Ha
ObIeNN JaHBYHU ITeYaOn, Cpemry KOUTO MOXKE Ja ce
OTION30TBOPAT HEW3IMOI3BAHUTE HAHBUYHU 3aryOu wim
naHbYeH KpeauT. OTCpOYCHUTE MAHBYHH aKTHBH CE
HaMaIsABaT B CHOTBETCTBHE C HAMaJeHHETO Ha
BEPOATHOCTTA 32 pealu3upaHe Ha JaHbYHU MOJ3H.

KoM 31.12.2013 1. 1py>kecTBOTO € peann3upaio 3aryba
Y CHOTBETHO HE JIBJIKH KOPIIOPATUBEH JaHBK.

(c) CueTOBOAHM NPEATOJIOKEHNUS] U MPUOIUZUTETHU
CYETOBOJAHM MpPeleHKH

HpI/IJ'IO)KeHI/IeTO Ha MC)K,Z[YHaPO,HHI/ITG CUYCTOBOJHHA

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2013 MAYFAIR GLOBE AD has
operating expenses amounted to BGN 5 thousand.

(o) Related parties
As per 31.12.2013 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
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CTaHAAPTH H3UCKBA OT PBKOBOICTBOTO Ja NPHIOKH
HSIKOM CUETOBOJHH HPEAIONOKEHUS U TPUOIU3UTEIHU
CUYETOBOJHM MpPELEHKH NpPH H3TOTBIHE HAa TOAWULIHMS
(MHAHCOB OTYET W MpHU OMNpEENIIHE Ha CTOMHOCTTA Ha
HSAKOM OT AaKTUBUTE, MAacCHUBHUTE, MPUXOAUTE U
pasxonute. Bcuuku Te ca M3BBPIIEHH Ha OCHOBATa Ha
Hail-moOpaTra TpeleHKa, KOSATO € HamlpaBeHa oOT
PBKOBOJCTBOTO KBM JaTara Ha MW3TOTBSIHETO Ha
¢unaHcoBus oTueT. JleificTBuTENHUTE pe3yaTaTH OMxa
MOINIM Ja C€ pa3iMyaBaT oOT IIPEACTaBEHUTE B
HacTOSIIMS (GUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS TOTOK

[Ipuera monuTHKa 3a OTYMTAHE M TIPEICTABSIHE Ha
MapUYHUTE MTOTOLHU MO NPEKUSI METOJ.
[TapuuanTe WOTOIM ce KIACH(PUIIMPAT KaTO TapUIHU
IOTOILH OT:

e OmepaTuBHA JeiTHOCT

e lluBecTHIIMOHHA JEHHOCT

e @uHaHCOBAa NCHUHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANTUTAJI
[Ipuera e cyeToBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
4pe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- CammoTo Ha HepasmpeeneHara meJainda KakTo
W IBHKEHUSTA 32 IEpHOa

- Bceuukm cratum Ha NPUXOOM WM Pa3XOIH,
meyayiba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicraire MCC ce mpu3HaBaT AMPEKTHO B
cOOCTBEHHUsI KaltuTaJl.

- KymynaruBen edexr oT 1mpomMeHuTe B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTAHH
rpemku B crorBeTcTBUE ¢ MCC 8.

- IlpexBbpnsgHe M pasmpenesicHHE Ha KalHuTall
MEXIy COOCTBCHUIIHTE.

- HacremwimTe npomMeHu B pe3ynraT Ha BCUYKH
W3MEHEHHE 10 BCHYKM  €JIEMEHTH  Ha
COOCTBEHHS KaIHTAal.

(¢p) Joxoa na akums

OCHOBHHAT J0OXOJ Ha akiMs € W3YKCICH Ha 0a3za Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaiia Ha
pasnpezaeneHue Mex1y IpUTeKaTeIuTe Ha OOMKHOBEHU
aKIMM M CPEJHONpETErNicHuss Opoll Ha JbPKAHUTE
0OMKHOBEHH aKIIUU MPe3 OTYSTHUS MTEPHO/I.
CpenHonpereryieHUsT Opoi  aKkUUM  TPENCTaBIsBa
OpOST Ha IBbPKAHUTE OOMKHOBCHH aKIMU B HAYAIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
W3KYTNICHUTe OOMKHOBEHH aKIUM U Ha HOBOU3JA/ICHHUTE
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHS
¢dakrop. To3u daxTop m3passBa Opost HA IHUTE, TpeE3
KOUTO KOHKPETHHTE aKIMU ca OWJIH JIbPKaHH, CIIPSIMO
oOrmst Opoit Ha JHHUTE TPe3 MEPHO/A.

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
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Jloxonq Ha akmusa C HaMalleHa CTOMHOCT HE Ce
Hn34uciisiBa, TBU KaToO HAMA NU3Ja€HU MOTCHIIMAJIHU
OOMKHOBCHH aKIIHH.

3. JlombJHuTeaHA HHPOPMAINA KbM CTATHUTE HA

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

(unancoBus oryer
CrpaBka 3a OTOBECTSBAaHE Ha CYCTOBOJHATA MOIUTHKA
Ha MEUM®EDBP I'JIOVB A/l xbm 31.12.2013 1.

statements’ items
Report on MAYFAIR GLOBE AD announced
accounting policy as of 31.12.2013.

31.12.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xua1. aB) | (XWJL. JIB)
Kpatkocpounn
3.1. B3eMaHMA Current receivables
JpyrH Kp. B3eMaHus Other receivables 0 0
O6mo: Total: 0 0
3.2. Ilapu4Hu cpeacTBa Cash Equivalents
KacoBu HanmmaHOCTH Cash 71 77
bankoBu cmeTku Bank accounts
Oomo: Total: 71 77
3.3. Texymm nacusu Short-term liabilities
3a1bIKeHHS kbM | Trade and other payables
JOCTaBYHUIIH 107 108
Oowo: Total: 107 108
JIpy’KeCTBOTO € CKIFOYHJIO IOTOBOP 328 KOHCYJITAHTCKU YCIYTH. Y CI[yTHTE 1O HETO B pa3Mep
Ha 80 XwJ1. JIB 1Ie OBAAT MPEAOCTAaBeHH IIPe3 CIIeIBAI] OTYETSH EPHOL.
The Comany has signed a contract for consultancy services. The services amounting to 80
thousand BGN shall be provided in future periods.
34. Pa3xonu 3a aeiiHocTTa Expences
Pasx. 3a BpHIIHK yenyru | Cost of hired services 3 3
Pa3x. 3a Bp3narpaxaennst | Expences forPersonnal 2 1
Jpyru pa3xonu Others 0 0
O0mo: Total: 5 4

3.5. Financial result

3.5. ®unaHcoB pe3yJrar

Tekymms ¢unancos pesynratr Ha MEM®EBP T'JIOVE
Al xpMm 31.12.2013 r. e cueToBOIHA 3ary0a B pazMep
5 Xui. nesa.

3.6 OcHoBeH 10X0/1 HA aKIHS
Joxonpt (3arybaTa) Ha akius € W3YUCIIEH Ha 0a3a Ha

HeTHaTa IeJanoa (3ary0a) 3a pasmnpeneicHue U CPeIHO
mpeTeryicHuss Opoli Ha OOMKHOBEHHUTE aKIUU B

Net profit of MAYFAIR GLOBE AD to 31.12.2013
is an accounting loss amounting to
BGN 5 thousand.

3.6 Earnings per share
Earnings (loss) per share is calculated based on net

income (loss) for distribution and weighted average
number of ordinary shares outstanding during the
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O6p’LII_ICHI/I€ Ipe3 OTUCTHUS IICPUOA.

“MAYFAIR GLOBE” AD
Accounting policy and notes
31.12.2013

| reporting period.

31.12.2013 31.12.201102
thousand BGN thousand BGN
Average weighted | Cpeanonpereriexn
number of the shares | 6poit akuun 100 100
Profit (Loss) for the|Ilewanba (3aryba) 3a
period nepuoia (5 4)
Earnings (Loss) per |/loxox (3ary6a) Ha
share (BGN) aKkiusa (JieBa)
(0,05 (0,04

JIpy’KeCTBOTO HE € peal3upalio J0XO0J OT CMUTHPAHH
aKIMU.

3.7 CnOuTHA cjiea qaTaTa Ha 0aJiaHca
Hsma 3HaumMu CbOUTHSI, HACTHIMIN MEXKIy OTYCTHATA

JaTa W Jararta Ha ChCTaBsiHe Ha OajaHca, KOWTO Ja
IpOMEHIT puHaHCOBHTE OT9eTH KbM 31.12.2013 .

Date/llama:15.01.2014
Cwvcmaeumen/ Compiler: =
w EcEgITu Arcayumune OO,Z?

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 31.12.2013.
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